Tax Deduction Details

The Preventatists Incorporated is a registered Australian Health Promotion and
Education Charity, and endorsed as a Deductible Gift Recipient, (DGR), by the
Australian Taxation Office.

To claim a tax deduction for a gift, it must meet four conditions:

1. The gift must be made to a deductible gift recipient. We call entities that are entitled to
receive tax deductible gifts 'deductible gift recipients' (DGRs).

2. The gift must truly be a gift. A gift is voluntary transfer of money or property where you
receive no material benefit or advantage.

3. The gift must be money or property, which includes financial assets such as shares.

4. The gift must comply with any relevant gift conditions. For some DGRs, the income tax
law adds extra conditions affecting the types of deductible gifts they can receive.

How much to claim

The amount you can claim depends on the type of gift. For gifts of money, it is the amount of the gift but
it must be $2 or more.

For gifts of property, there are different rules, depending on the type of property and its value.

A tax deduction for most gifts is claimed in the tax return for the income year in which the gift is made.
However, you can elect to spread the tax deduction over five income years in certain circumstances.




